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Canadian
I ^p|®r Information

| From 520 Branches

HTHE CANADIAN BANK
®!S ^ OF COMMERCE maintains520 branches mainly

tnrougnout tne uommion 01

Canada and Newfoundland.
These widely distributed branches enable
this bank to offer unexcelled facilities
for handling Canadian collections, and
for the transfer of funds between the

1 United States and Canada.
I !!

This institution also has branches in London
1 (England), Mexico City, Havana, Kingston

(Jamaica), Rio de Janeiro, Bridgetown (Barbados),Port of Spain, San Fernando (Trinidad),
St. Pierre et Miquelon, as well as correspondents
in other important world markets.

Our New York Agency will be pleased to answer

|| inquiries regarding this service, or to supply
authentic information about Canadian business
conditions, activities or possibilities.

j THE CANADIAN BANK
II OF COMMERCE' |

CAPITAL, £15,000,000 RESERVE, £15,000,000
iNew York Agency, 16 Exchange Place

Agents.F. B. Francis, C. L. Foster, C. J. Stephenson
Head Office-Toronto, Canada.

LAST NOTICE
To the Holders of

Interborough-Metropolitan Collateral Trust 41 £% Bonds
and Certificates of Deposit:

Attention is called to the final expiration at the close of business,
Saturday, October 7th, of the time within which these bonds may
be deposited under the Interborough-Manhattan Plan of Readjustmentand elections made to purchase new Interborough Notes

October 3, 1922.

Interborough-Metropolitan4} 2% Bondholders'Committee

GUARANTY TRUST COMPANY OF NKW YORK. Depositary.
140 New York.

Direct Banking Service
with France

TlIF. facilities of the Frctu.ii American Ranking Corporation* meet the requirements of American Business Men and
Bankers for direct banking service with all countries where
the French languatte prevails, especially France, Belgium,
Switzerland. Kvvnt. Asia Minor, and Svria. besides the
French Colonial dominions in Algeria, Tunisia, Morocco,
West-Central and Fast-Africa, Madagascar, Indo-China,
Annam, Oceania and South America. We shall be pleased
to furnish Bankers, Merchants and Manufacturers with
specific information regarding this broad service.

French American
Bankino Corporation

Capital, Surplus and Undivided Profit*, S2,937,000
67-69 YVilHam Street, New York City

_PACI Dt RAN. President
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BUSINESS NOTES
AND TRADE NEWS

$3,000,000 Furs to Bo Auctionedat St. Louis Next Week
.Supply Is Smaller.

Furriers are turning their attention
to the auction sales to be conducted in
St. Louis by the Fur Merchants Sales
Company and the Fouke Fur Company,
beginning October 9 and lasting four
days. While the offerings at the sale,
valued at $3,000,000, will represent a
large variety, the quantity will he
smaller than usual. The size of the
offerings has been decreased by the
extraordinary demand of the last fe,w
years, according to P. B. Fouke, presidentof both companies. In Fur ApeMr. Fouke stated that the supply also
had been reduced because three ships
bearing pelts from Australia. Japan,
Siberia and Moscow have failed to ar-
rive In American ports In time to per-
tnit the furs to reach St. Louis during^the celling period.

Itan' Mlk Prices I'p Sharply.
Another sharp upturn In prices featuredthe. raw silk markets yesterday.Prices in the Yokohama market rose

W> yen a hale, while the net advance in
local quotations amounted to 20 cents
a pound. The high price® did not check
trading In the Japanese market, trans-
actions for the day totaling 2,300 hales.
Holders of the crack Slnshlu No. 1. who
were quoting It on Friday at 2.030 yen,raised their asking price*, yesterday to2.070 yen. There was little activity In
the local market because of the Jewishholiday. 1 Silk manufacturers are not
taking kindly to advances In the raw
silk market because of their fear of the
effect of Increase* on the buying proclivitiesof the public. They have beenforced to make advances in the priceof most finished goo<ls averaging about10 per cent. In the last two weeks.

Gray Goods Prices Harden.
Despite the absence of many tradersbecause of the Jewish holiday, the local

gray or unfinished cotton goods marketcontinued strong yesterday, prices on
certain descriptions rising about an
eighth of a cent. Mills demanded P'Jcents for the standard 64--60s, 38'i inchprint cloths, and 10>4 cents for the

' «K-72s, although there were few sales atthe new figures. Manufacturers, however.sre not disposed to sell far ahead
Into the future because of their strongbelief that the upward movement In
prices will continue. Stocks In the hands
of buyers are believed to be small and
the mills are rather confident of a better
demand for their product. A prominent
gingham house has sent out a nrice list
for spring, which shows advances of
one cent a yard on all grades. Y

Crnile Itnhher llali-« Slrnnv.
The local crude rubber market continuedstrong yesterday, although tradingwas small. Most manufacturers are

said to be fairly well stocked with raw
material and apparently are taking only
a passing Interest In proceedings. Sellers
are quite Arm In their price views, but
there are reports of concessions. Asking
prices for spot ribbed smoked sheets
were IB Mi cents, and for flrst latex
crepe, 15*4 cents. Quotations on future
positions also ruled quite strong. Holders
offered both descriptions at 15% cents
for October-December delivery, and 15%
cents for January-March shipment. Aprt'
and June shipments of ribbed smoked
sheets were quoted at IB cents, and the
first latex crepes at 16% cents.

Ilurlap Market Dull,
Dullness prevailed yesterday In the

local burlap market, but prices held
Arm. The tariff seems to have created
a hesitant feeling among buyers because,while they are following the
market rather closely, they show little
disposition to commit themselves. The
fact that the Calcutta market was closed
on account of a religious holiday, also
may have produced a weakening effect
on buyers' activities.

UNITED STATES THI

Special DtspofcJi to Tu

Revenge receipts unit expenditures se at

This
Receipts ordinary: month.

Customs >"1,412,728
Internal revenue

Income and profits tax 283.780,736
Miscellaneous 78,420.123
Miscellaneous revenue 8,310,811
Panama Canal tolls. *c 1,374,010
Total ordinary 446,046,509
Excess of ordinary receipts over
ordinary dlsburaementa 112,032,738

T< rdlnary disbursements 802,631,706
balance to day, >264,250,816.

Receipts and disbursement! for June t
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BONDS IN STOi
Continued from ]
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FINANCIAI NOTES.
.Tames a. Magtiire. formerly with Hie

Guaranty Trust Company of New York, is
now associated with llanoker a Co.

i.a dii & Wood have prepared a special
circular on Interborough Rapid Transit Companyten year secured convertible 7 per
cent, notes.
Karatow a Co. announce that 1'on l.

Moore, formerly v.lth the National Bank of
Commerce, lias been admitted to general
partnership.
The Kanawha Ranking and Trust Company

of Charleston, w. v».. have issued for dl.
trlbutlon a special list of bonds, which they
are offering at prices to yield from d per
cent, to 8.03 per cent.

William k. Kitchen Is now associated with
the bond department of Jelk*. Hood a Co.

Uoagland, Allum a Co., Inc., announce
that Albert g. IVmberton and m. Oswald
Jenkins have become associated with them
In their New York sales department.

j. r. Walker a Co., Inc., announce the admissionto that corporation of j. w. Carroll
and j. Morris Coerr as officers, in charge
o' their uptown office in the liarrinian
National Rank Building.
George ii. Burr a Company announce that

Hugh i>. Marshall has become associated
with their organization.
b. Allen Henderson, formerly with Kissel,Klnnlcutt a Co. iiss become associated

with West a Co. In charge of tlio trading
department of the New York office.
Announcement Is made that m. n. Rlakomnrnhas been elected vice-president of

Moody's Investors Service and In addition
to his riutlaa as managing editor will be
In charge of raiee.
a." a. Hnusman a Co. have Issued an

analysis of the Pacific Oil Company.
Tim Kniplrn Trust Company lias hern appointedtransfer agent of the stock of the

United States Stores Corporation.
Homeland, Allum A Co., Inc., New York

and Chicago, announce that Albert C',. Pembertonana M. Oswald Jenkins have become
associated with them In their New York
sales department.
Pynchon A Co. announce the opening Of

direct private telephone connections to Philadelphiaand Dalttmore.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Hid. Ask.
Argentine (unllst).. Sept... 1045 764 784Ilrlttsh Victory.... 4 Issued 1010 876 888
Canada SUNov... 1024 00 pp«;Canada OH Nov... 1031 P04 1004Colombia 0 Issued 1013 (10 ni
French Victory.... 3 Option 1031 .074 884Costa Pica r> Issued 1011 50 0.7
French loan 4 Option 1034 404 474French premium... (1 00 00
French loan 0 Option 10.71 074 004Pelo'aa (llrar.ll)... It Issued 1011 (lit 80
Rue R Rds F A A. 04 Feb,.. 1020 1 0 I
Uruguay 0 Issued 1010 724 744

1ASURY STATEMENT.
ue Nnw Yobk lOtti.n.

New York Herald Rnreatt,)
Washington. l». C., Oct. g. (

close of business September 20:
Corresponding Correspondingperiod Fiscal period fiscal

last yenr. year 1023. year 1922.121,022,471 $127,010,410 $0(1.1(17,824
1134,430,007 330,700,173 020.OH0.281
113,577,011 275.HOI.227 301,352,204

7,004,447 37,820,300 34,234,425
1,230,217 8,105,708 2,844,204

681.710,041 808,700,007 1,133,221,083
410,303,34 2 87.033,020 108,233,807
204.521.2PH 739,274,338 877.497.715

eachlng the Treasury In July are Included.

'UESDAY, OCTOBER 3:
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Paje Se>ent<>eii.
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Slier Shr & So 5 103«il 1 10*4
r« 1943 United llruK Wltaon A Co

233 g. 1941 l«t 6s A 1941
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Sinclair Con !u 8 Rubber 5 00
on 7s 1937 5s 1047 4 0OV4
receipts 1 8HV4 10 08
1 101 Vi i 80*. Winchester R
3 ..101 4 (191,4 Arras 7Vi« 41

10 101 1 H' J 5 103
2 101 6 8914
1. sti.. .100141 1 8914
1 101W 1 b»V4l

EX DIVIDEND TABLE.

October 3.
Cosdcu < Co., $1.00
October 5.

U. 8. Smelting, Refining, Mining p., q. .87V4
Ketober 6.

Union Hag A Paper, q 2.Oil
Dome Mines, q 50
O.. I,, b W1.30
Continental Motors pf., q 1.75
Oet. 10.

Alliance Realty 2.00
Oct.13Amerlcan (las b Blee. pf 2.."41

American Shipbuilding 2.00
Amerli an Shipbuilding pf 1.75
Associated Dry tloods 1.00
llrooklyn Union tins 2.00
Chicago Pneumatic Tool 1.00
Mohawk Mining 1.00
Sinclair Cons. Oil 50

DIVIDENDS.
Stock ofTayfleoord.able.Inter Nlclte] Co pf, q. $1.30..Oct. 13 Nov. 1

Moon Motor Co, q, 25c. .Oct. 10 Nov. 1Shaffer O I R pf. q. $1.75 Sept. 20 Oct. 25

r\_._ v r\ 1-
i_yun t wverio
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NOTICE or REDEMPTION.
WltLIMA CAROLINA CUKMKAI, CO.

<> Ihr Holder* <>f Virginia Carolina Chenil" nllomituny 12-Year iViCi Miiklug Funi]
Gold Debenture*:

VIRGINIA CAROLINA CHEMICAL COM
v .W lu-Tby gives notice that pursuant to

i' provisions uf 'he Trust Agreement dated
'« mlr l. 1H20. under which Its 12-year
iSinking l-'und Hold Debentures were
sued. It has lected to exercise It* right

nil ni"l red) cm, on November I, 1022, all
f said otstamliiig delii-nturea; payln® there-
>r at the TIH'KT DEPARTMENT of the
uii .inly Trust Company of New York,
rust tituh r said Trust Agreement, at,
<>. l'u Ihomlv, ay, New York City, on No-
filth I. |0Ti% of the face amount;
t 11,- iald debentures ao called and au-
ru"i Int.'rest to date of redemption, to wit
ovinlier l, |'122. Interest on the said
i-bentutts slinll erase on *uch redemption!
lit,-, and the holders thereof accordingly
rc required to present the same on said
ate for payment :ind redemption at the
rtl.'t Department of the Guaranty Trust
cinpany of New York, at No. HO Uroadway,

iv York. '

Coupon;' due November 1, 1022, should be
etne' frniu Hie debentures and collected
the usual manner.

'I'he VI, tlnla-Carolina Chemical Company
Ivs fur:her notb-e that It will redeem any
r nil of raid debenture* which may be pre-
tnted for hucIi earlier redemption nt any
me prior to November 1, 1B22, paying thorr.
ir at the nld True! Department of the said
rinlof lav* ( the face amount thereof
ttli :> -rued Interest to date of payment.
DATUM. H. pt. mber 2.t. 1P22.
Vlftr.lMA CARnt.TNA CHKMICAfe CO.

ny EDWARD B. CODER. Treasurer.

« Ibe 11 olilere of Flret Mortgage Hm Per
lent, (now 1%) Mold imiiue of

Ir.Vv ^OivN AINU KlChlViUINU OAS CO.
Notice ir iiviu.iy given thai In accordance
th paiagiapn 'THIRD" of Iho Extension
gicement dated an of June to, 1U21, and
ARTICLE ELEVENTH" of tha mortgage
aied July to, 1IKM, *o< uihig the above named
ends, the underalgned. MOW YORK AND
ItCHMOND i A M UOItpANYi has elected te
rdi in on November I, IU22. nil of Its First
[orlgagi Five l'er Cent, liohl i.'omls Issued
rid outstanding under raid mortgage by payigthe principal amount of said bonds to-
ciher with u puinliiiii of two per centum
leti'uf ami accrued Interest to the date of
rdeniptlon.
Payment of the aforesaid redemption prlca
III accordingly he made to the holders of
Id bonds upon presentation himI surrender

ti. ri of with November I!I22 and all uiiinajrid Coupon.! app* rta'nhig thuteto, for ranelatlon, on or at ti > time after November
11)22, at the office of the Central Union

rus' Company of New York, at 80 lltoaday,New York City.
The privilege te extended to bondholders le
resent bonds for payment prior to Novemer1, 1832, the redemption date, with InterMadjustment to date of preaentatlon.
Interest will cease lo accrue on said bondf
n and after November 1, 1H38.
New York and Richmond Mae Company

lly WILLIAM J. WKLIiH. President
Dated July IT. lMfc I
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facls, figures and factorsin any way affectingsecurity values.
Its articles are constructiveand authoritative.
It is indispensable to
the well-informed.

NOTICE OF LIQUIDATION
The National Bank of Commerce,
located at Yankton, in the State of
South Dakota, is dosing its affairs.
All note holders and other creditors of
the association are therefore hereby
notified to present the notes and otlwr
claims for payment.

0. A. Royem, President.
Dated August 31,1922.

WIBUC NOTICE.
^

STATE OF NEW YORK.
PUBLIC SERVICE COMMISSION.

AI.IIANY.
CASE NO. 877.

September 20. 1022
THE SEW lOKK, NEW HAVEN AND

HARTFORD RAILROAD COMPANY.
NATURE OF APPLICATION. Applicant
alleges that 1; < commutation passenger fares
now charged for transportation within the
Slate of New York are Insufficient to yield
reasonable compensation for the service
rendered and are therefore unjust and unreasonable,and aoks for a determination
t> effect ar» Increase In such fares by the
same percentage and to the same TPvel as
the Interstate rates fixed by the Interstate
Commerce Commission In a proceeding before
that tribunal designated »s Ex Parte 74,
that Is to say an Increase of approximately
twenty per cent., as applied to the following
classes of tickets:
Sixty Trip Monthly Coupon Tickets and

Forty-six Trip Monthly School Commutation
Tickets between New York, N. Y. (Grand
Central Terminal or 12fith street station).
Harlem River, N. Y., and various points to
and Including Port Chester, N. Y.
One Hundred and Sixty Trip Three Months

Coupon Commutation Tickets, Hlxty Trip
Monthly Coupon Commutation Tickets. Ono
Hundred and Thirty Trip Three Months
School Coupon Commutation Tickets, and
Forty-six Trip Monthly Hchool Coupon CommutationTickets between various stations on
II. lino I., V..M- v.irlt Htf.tr m ludlmr to ami
from Now York, N. V., anil to or from
Harlim River, N. Y., or rtatlona Intermediate
thereto.
Fifty Trip Family TIrkete between New

York. N. Y. (Orand Central Termlnni or
125th atrret, atation), Harlem Tllver. N. Y.t
and varl a polnta to and Including I'ort
Cheater, N. Y.
SECTION OF PUBLIC SERVICE COMMIBHtONDAW UNDER WHICH AFI'LICATIONIS MADE.IB.
NOTICE la hereby atvon that a nubile

bearlna on raid annllontlon will he held bv
Chairman Frenderyaat at the offioe of tha
Ctmmlrrlon, 20th floor. No. 50 Church Street.
Tinrnuah of Manhattan. New York City, on
the eleventh day of October, 1022. at 10:30
o'elock A. M.
Bv the Commtealon,

FRANCIS E. ROBERTS.
Secretary,
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